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of getting up an agitation to have debts scaled up. The
debtors now are demanding that they be allowed to play
heads I win, tails you lose, and Mr. St. John and others
tell us that they have the votes to carry it; as if that made
any difference in the forum of discussion.
Increase in population does not prove an increased need
of money. It may prove the contrary. If the population
becomes more dense over a given area, a higher organiza-
tion may make less money necessary. If railroads and
other means of communication are extended, money is
economized. If banks and other credit institutions are
multiplied, and if credit operations are facilitated by public
security, good administration of law, etc., less money is
needed. If these changes are going on at the same time
that population is increasing (and such is undoubtedly
the case in the United States), who can tell whether the
net result is to make more or less currency necessary?
Nobody; and all assertions about the matter are wild and
irresponsible.
If it was true that an increase of two millions in the
population called for more dollars, how does anybody know
whether the current gold production is adequate to meet
the new requirement or not? The assertion is arithmet-
ical. It says that two quantities are not equal to each
other. The first quantity is the increase in the currency
called for by two million more people. How much more is
needed? Nobody knows, and there is no way to find out.
The silver men have put figures for it from time to time,
but the figures rested on nothing and were mere bald as-
sertions. The second quantity is the amount of new gold
annually available for coinage in the United States. How
much is this? Nobody knows, because if an attempt is
made to define what is meant it is found that there is no idea
in the words. The people of the United States buy and
coin just as much gold as they want at any time. Hence